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Cashewinformation Market Review 

 

Vietnam 

 

 In Vietnam, the market is firming up for both RCN and kernels. More 

imported RCN arrives at HCM city. At present RCN prices from various 

African countries are quoted as follows. IVC 46/200 at USD 1285 per ton, 

CNF, HCM and Benin 48/185 offered at USD 1360 per ton CNF, HCM.  

 The kernel demand seems good from EU and US. The prices of LWP and 

WS have moved up significantly in the last one-month or so owing to good 

demand. 

 Current kernel price offers as follows FOB. 

 W180 USD 3.80-4 per lb 

 W210 USD 3.60-3.80 per lb 

 W240 USD 3.37-3.55 per lb 

 W320 USD 2.98-3.25 per lb 

 WS USD 2.00-2.40 per lb 

 LP USD 1.50-1.70 per lb and  

 SP USD 0.80-1.20 per lb 

 

Analysis of Vietnam RCN import data in the first four months of 2021 

 

As per Vietnam customs data, Vietnam has imported about 1,151,469 tons in 

the first four months of 2021. This is well above three-fourth of the Vietnam 

customs whole year 2020 RCN imported data of 1,475,000 tons. This is as 

against VINACAS official statement of 1,700,000 tons of RCN imported by 

Vietnam in 2020. Does Vietnam have imported more than two-third of its 

requirements in the first four months? Is it true? Is it possible?    

Now lets us analyse the following two charts: 
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From chart1, all imports figures mentioned by vietnam customs seems to be 

correct and there is no dispute on the same. But March and April data points 

out abnormal increase in amount of rcn data when compared to previous years 

and more so only with respect to Cambodia.  

 

Now let us analyse chart-2 in detail. In 2021 (Jan to April) as per vietnam 

customs vietnam has imported 845,813 tons of rcn from Cambodia. In 2020 

Vietnam whole year rcn import from Cambodia was 219,509 tons. Moreover 

Cambodia porudction in 2020 was estimated around 260,000 tons and some 

experts were of the opinion that Cambodia rcn production in 2020 was around 

300,000 tons. Even if you consider the highest bracket of 300,000 tons as 

Cambodia’s 2020 production, is it possible for the production to witness such a 

dramatic exponential increase in 2021 ? We hope vietnam customs and 

VINACAS will clarify the same at the earliest to clear the doubts in the minds of 

the cashew palyers. 

 

Vietnam Import of RCN during Jan to Apr-2021 vs Jan-Apr 2020 

(Countrywise) 
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Vietnam cashew export volume during Jan to Apr 2021 increased by 15.78 

percent 

 

In the first four months of 2021, Vietnam has exported 161,322 tons of cashew 

kernels with average value being USD 5882 per ton. This is as against 139,331 

tons of cashew kernel exported during the first four months of 2020 with value 

being USD 6882 per ton. Cashew exports has increased by 15.78 percent in 

volume terms, buy at the same time reported a decline of 17 percent in value 

terms. 

 

In April-2021 Vietnam, cashew exports totaled 48,510 tons with value being 

USD 5914 per ton. This is as against 44,481 tons exported during April 2020 

with value being USD 6883 per ton.  

 

One notable thing is that the average kernel realization has increased by USD 

112 per ton from Feb-2021 average price of USD 5802 per ton.      

 

India RCN Import data Jan-Feb-2021 

 

India in the first two months of 2021 has imported 57,702 tons of RCN with 

average value being USD 1354 per ton. 

 

This is as against 96,217 tons of RCN imported during the same period in 2020 

with average value being USD 1645 per ton.  

 

Most of the imports were from Tanzania, totaling 35,198 tons with average price 

in excess of USD 1500 per ton.  IVC with 6,272 tons, Guinea Bissau with 3,083 

tons and Indonesia with 2417 tons and these countries have accounted for 

11,772 tons of RCN imports in the first two months of 2021.      
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In Mar-2021 India, cashew kernel exports have valued USD 40.44million 

and this is as against the value of USD 41.26 seen in Mar-2020. 

 

In the Indian state of Odisha this year's RCN crop has been good compared to 

last year. The KOR and NC is around 52-53 and 190-220 respectively. The local 

crop so far seems to be more than last year and arrivals to continue for a couple 

of weeks. There are no new offers from standard shippers. Demand is bit lull due 

to the pandemic, with current prices around 91-95 per kg + tax, for wet one. The 

lockdown is expected to be until June 1, as of now it is declared until May 19.  

 

In India, lockdown continues in most of the states and this scenario is likely to 

continue for few more weeks. The good thing is that numbers of corona cases are 

coming down but it varies from one state to another. Most of the markets were 

closed and not much offers on kernels. Cashew factories are operating with 

lesser than normal capacity and some chose not to operate as of now. A clear 

picture is likely to emerge by first week of June.       

West Africa Report 

 

In Benin, there are virtually no nuts left in producers' fields; stocks have also 

declined sharply at the farm gate. Some transactions continue with traders and 

collectors at prices around 300-425 fcfa/kg (USD 0.56-0.79) for a KOR of 44-46. 

RCN of Benin origins offered in the range of 1300 and 1350 USD/MT CFR for a 

KOR between 46 and 48. 

In Benin more than 100,000 tons of RCN has arrived at Cotonou since the 

beginning of the season. Most of them were either exported out of Cotonou to 

Asian countries or in transit. Another 30,000 tons of RCN is expected to arrive at 

Cotonou for exports. Nearly 20,000 tons of RCN is likely to be processed in the 

local processing factories. The current quality of RCN is in the region of 42 and 

45 lbs. At present, the shipping sailing time to India/Vietnam is in the region of 

35 and 45 days. During this season, Benin RCN production is likely to be in 

between 145,000 and 150,000 tons of RCN (which includes locally processed 

RCN).  

 

The kernel demand from the US is picking up in the last three months. The 

current price of wholes and LWP looks attractive.  

 

In Burkina Faso, there has been a significant reduction in the quantities of RCN 

available from producers. However, demand continues in some localities and 

prices have risen slightly in the range of 400 and 450 fcfa/kg (USD 0.74-0.83), 

from traders who still have stocks of raw cashew nuts. In the city of Bobo-

Dioulasso, nut prices hover around 440-465 fcfa/kg (USD 0.82-0.86). 

Burkina Faso during this season is estimated to produce 95,000-100,000 tons. 

In is estimated that about 70,000 and 80,000 tons of RCN moved out of Burkina 
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to Lome (Togo) and Tema (Ghana) port, are in transit or already exported out to 

Asian countries. Currently the second crop is in progress, which has started in 

Mid-April. The current quality has gone down to43-44 lbs from the initial levels 

of 46 lbs. About 10,000 to 15,000 tons of RCN are likely to process locally.     

 

The current offers for 47 lbs are around USD 1110/1120 per ton CNF 

India/Vietnam. 

 

In Côte d'Ivoire, as available stocks at the farm gate level are running low, 

purchases have also declined slightly; however, prices offered by producers 

remain stable in the various production areas. Nuts are being purchased in the 

range of 400 and 425 fcfa/kg (USD 0.74-0.79) in the northeastern regions of the 

country near the Ghanaian border, and around 350-400 fcfa/kg (USD 0.65-

0.74) in the center and north. In the other production areas, trades were carried 

out in the range of 350 and 375 fcfa/kg (USD 0.65-0.69). It should be noted that 

the quality of the raw nuts offered is declining with a KOR of around 42-43. At 

the port of Abidjan, where export activity is in full swing despite the low 

availability of containers, prices are around 425-450 fcfa/kg (USD 0.79-0.83).  

RCN of IVC origins quoted in the range of 1250 and 1325 USD/TM CFR for a 

KOR of 45-47. 

In Senegal, unlike most other neighbor countries, RCN trade is increasing as the 

quantity of nuts available increases at the field level. In the Casamance regions, 

offers are hovering around 475-500 fcfa/kg (USD 0.88-0.93) while in Sokone, 

nuts are quoted upwards between 500 and 525 fcfa/kg (USD 0.93-0.97). The 

quality of the raw nuts is still very good with a KOR between 50 and 52. 

RCNs of Senegal origins offered in the range of 1450 and 1500 USD/MT CFR for 

a KOR between 51 and 53. 

CASHEW MARKET  

COMMENTARIES FROM EXPERTS 

 

Cashew nut kernel 

 

Total world supply expected to be less than the previous years with 

disappointing news from two big producing origins, i.e. Vietnam and Ivory Coast. 

On top of that, we are experiencing numerous challenges as increase in 

consumption (because of more attractive prices), significant freight increases, 

and delayed shipments and because of the above, defaults from origin shippers. 

 

In potential, this could drive up prices even further. In addition to this the 

COVID situation in India, inevitably with lock downs in processing areas, this 

will put even more pressure on the other processing countries of Vietnam and 

Africa. 
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We do not expect relief in this situation on the short term and therefore would 

recommend covering at least until the end of 2021 and probably even for Q1, 

2022. 

 

Rotterdam FOB price: WW 240 USD 3.90 per lbs; WW320 USD 3.55 per lbs and 

WW450 USD 3.35 per lbs 

 

Source: Kees Blokland, Global Trading & Agency, The Netherlands 

 

 

Nigeria 

 

 Quantity received so far is about 200,000 tons 

 Estimated for the season is about 230,000 tons 

 Exported so far is about =160,000 mainly to Vietnam 

 Current offers: Kogi USD 1130 and 1185 per ton for 48 lbs and $ 1100-1130 

per ton for 46 lbs  

 Ogbomosho: USD 1200-1280 per ton for 49 lbs and USD 1150-1180 per ton 

for 46 lbs 

 Price vary’s on company’s reputation and payment terms. 

 Ogbomosho nut count is not significantly different from Kogi this 2021 

season as there is suspicion of blending. 

 Kogi nut count is between 180 and 200.  

 

Disclaimer: Above are estimates and may not be fully representative of actual 

figures 

Therefore, we take no responsibility or   liability arising there from. 

 

Source: Mr Olarunda Folusho, Cleanslate commodities, Nigeria   

 

 

Guinea Bissau 

 

 The Prime Minister's office as well as the various stakeholder  

Associations have held fruitful discussions and are optimistic that some  

concessions in taxes will be announced by the government shortly. All  

parties agree that the season delayed already in Bissau and the flow  

of goods from the Bush to Bissau City must start before the end of this  

week. 

 We expect a final communique is likely to be issued by the government in the 

next one or two days. 

 A tour through the Interior indicates that intermediary warehouses have  

collected a significant quantity of RCN stock and are awaiting the movement  

of goods to Bissau. 

 Quality is good in all regions but the jury is still out on the question  

as to whether volume is down this year. 
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 Farm gate prices are in the region of 350-380 cfa but there is not much  

activity. 

 Everyone is waiting for the RCN to start moving to Bissau and thus  

unblock the flow of goods. 

 

Source: John Rao, Bijagos Comerciais S.a.r.l. 

 

 

Other Nuts Market  

 

The Indian markets as of May 15, 2021 were stable to bearish.  The Covid 

positive cases have started decreasing but slow. However, the death rate remains 

a cause of concern with daily deaths of over 4000 recorded officially against 

overall cases of 24 Million until date. However, the good side is that the positive 

cases have dropped from over 400,000+ to 311,000+. Another issue of concern is  

that the covid has seen spreading its footprints to the rural India where health 

infrastructure of any kind is a big question mark. 

 

Focus remains on survival instead of spending. Lockdown extension is seen in 

many states for one of more weeks until May 24 including Delhi its adjoining 

states of Haryana, Punjab, UP and Rajasthan along with Maharashtra, 

Karnataka and West Bengal. 

 

The demand DESPITE LOCKDOWNS has remained stable, but supplies hit due 

to migration of labour and some delay due to port issues observed in the recent 

week. The table snack demand from consumers have been supportive, but 

FMCG /Institutional demand along with HORECA demand has been it slowest, 

as compared to last year’s wave and lockdowns. The demand situation remains 

grim as the focus shifts towards spending on survival and healthcare. 

 

The week past saw monthly position report for the April month alongside much 

anticipated yearly event of USDA/NASS's subjective estimates for the CY 2021. 

 

With over 249 million lbs of Almonds shipped in April as against 181 Million in 

CY20, the California handlers were confident on holding the prices for much 

longer.  India’s import was impressive and probably that was the need of hour 

where we did a record breaking for statistical purposes of 21.7 million with a 

potential do more basis India's hunger and depth. 

 

Domestic US shipments have been depressing in the last few months putting 

pressure on the kernels and probably with all the shipments Industry would be 

somewhere around 700 Million as carryover stocks. 

 

NASS subjective forecast released on May 12 for the CY 2021 at 3.2 Billion Lbs 

on 1,330,000 bearing acres. This resulted in the yield per acre of 2410 Lbs, 

three percent drop from 2490 of CY 2020. The forecast came as a shock to 
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handlers as other traders/handlers in their estimates were in the range of 2.8 

and 2.95 Billion Lbs. In fact, it was a pleasant shock even for buyers whose 

mindset tuned for a lower crop size from the beginning of bloom with all kinds of 

explanations. 

 

The crop estimate of 3.2 Billion remains sacrosanct at-least until July 12, the 

next date with NASS’s for its Objective estimate. 

 

The markets had to react to the huge crop estimate numbers and there was drop 

in prices for the kernels from 10-15 cents/Lbs in California and accordingly a 

2% drop as a knee jerk reaction was seen in India's kernel markets, further few 

stock liquidating offers were seen from California adding to the panic. 

 

The prices for Non-Pareil In shell's were quoted the grey markets in the range of 

INR 15600 and 15800/40 Kg for 70% SS basis for private packers (equivalent  

 

to $ 1.76-1.79/lbs of origin prices). BDG quoted at INR 15600-15700/40 Kg, 

at par to private packers with low expectations from buyers on higher yields. 

 

The kernel prices remained a bit suppressed with NP FAQ quoted in the range of 

INR 545 and 555/kg. 

 

Independence In shells quoted at INR 14400-14600/40 Kg, equivalent to 

$1.60-1.63/lbs of origin prices. 

 

Independence FAQ Kernels offered in the range of INR 510 and 515/kg 

(Including 12% GST and Market Dhara of 2.625% considered as Cash 

Discounts). 

 

California remained sidelined with their offers with most of the 

packers/handlers/traders wanting to digest the crop estimate, get some stability 

in the markets before taking a plunge again with lower prices. Few packers were 

in the markets with $ 1.90+ FAS /lbs levels for NPIS as the stocks for In shell’s 

have been low. 

 

Next week is going to interesting for the offers and market reactions when the 

traders come back after EID holidays. 

 

Source: Ravindra Mehta, IFNO, New Delhi – India 

 

 

 



 

17 

 

Volume 22 | Issue 20 | May 10-16, 2021 

International Prices of Nuts  

Table-1: Cashew Kernel FOB prices: India and Vietnam  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Table-2: African Cashew Kernel Price (Estimated for the first Half of May-

2021) 

 

Grade Description Grade 
W3-W4 May, 2021 

Price/Lbs (L) Price/Lbs (H) 

WHITE WHOLES CASHEWS 210 W-210 3.80 3.90 

WHITE WHOLES CASHEWS 240 W-240 3.50 3.60 

WHITE WHOLES CASHEWS 320 W-320 3.05 3.15 

WHITE WHOLES CASHEWS 450 W-450 2.85 3.00 

SCORCHED WHOLES CASHEWS 210 SW-210 3.20 3.25 

SCORCHED WHOLES CASHEWS 240 SW-240 3.10 3.20 

SCORCHED WHOLES CASHEWS 320 SW-320 2.85 3.00 

SCORCHED WHOLES CASHEWS 450 SW-450 2.60 2.80 

FIRST BUTTS/ WHITE BUTTS FB/WB 1.65 1.80 

FIRST SPLITS/ WHITE SPLITS FS/WS 1.65 1.80 



 

18 

 

Volume 22 | Issue 20 | May 10-16, 2021 

Grade Description Grade 
W3-W4 May, 2021 

Price/Lbs (L) Price/Lbs (H) 

LARGE WHITE PIECES LWP 1.30 1.38 

SMALL WHITE PIECES SWP 0.90 1.10 

CHIPPS CH 0.80 0.95 

BABY BITS BB 0.65 0.85 

SCORCHED BUTTS SB 1.25 1.45 

SCORCHED SPLITS SS 1.25 1.45 

SCORCHED PIECES SP 0.90 1.15 

 

 

Domestic Prices of Nuts 

 

Table-3: Cashew Kernel: India spot prices in production centers as on 

05/10/2021 in INR/kg 

Grades Mangalore 

(Karnataka) 

Kollam 

(Kerala) 

Panruti 

(TN) 

Vetapalem 

(AP) 

Goa Gujarat Jeypore-

Odisha 

Ganjam- 

Odisha 

W180 1050 882 - - 950 1100 - - 

W210 850 860 - 900 920 950 - 800 

W240 725 662 690 718 760 780 700 720 

W320 630 595 590 620 650 690 620 630/640 

W400 550 - - - 600 - 550 580 

W450 - 507 570 - 590 600 - - 

W1 - - - - 630 - - - 

S180 - - - - 900 - - - 

S210 - - - - 800 - - - 

S240 675 - - - 650 750 640 - 

S 560 542 580 - 540 - - - 

LWP 450 474     480 450 480 470 470 500 

SWP 350 - 350 300 380 425 385 470 

K 470 - - 520 490 500 510 - 

JH 600 - - 600 560 - 520 580 

SSW - - - - 550 - - - 

BB 250 440 - 200 250 225 210 - 

JK/JB 500 - - - 500  450 530/540 

SW 570 - 530 - 620 570 520 - 

 

Note:  Above quoted prices are with tax and tin packing. Marked in red is of previous 

week. Not much offers or changes in kernel price due to lockdown in most places. Panruti 

and Gujarat without tax 

 

 

 

 

 

Prices of Nuts in Other Indian Markets  
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Table-4: Cashew Kernel-India spot prices at terminal markets as on   

05/10/2021 in INR/kg  

 

Grades Mumbai 
Kolhapur 

(Maharashtra) 

W180 1100 1130 

W210 920 920 

W240 830 820 

W320 730 730 

LWP 540 490 

SWP 380 370 

JH/S 630 610 

BB 230 190 

 

CNSL Market Updates  

 

Table-5: CNSL Market Update by Santhosh Silva, Karnataka (May 10, 2021) 

 

Market CNSL Cake Shells 

(INR / Kg) 

Mangalore 39.00 5.00 9.50 

 

Currency Impact  

 

Table-6: Currency Movement - FOREX Rates  

Currency 05-07-2021 05-14-2021 
Wk-on-Wk  

% Change 

Indian Rupee (INR)  73.45 73.30 -0.20 

Euro (EUR) 1.22 1.21 -0.82 

Japanese Yen (JPY) 108.59 109.35 0.70 

Brazilian Real (BRL) 5.24 5.27 0.57 

Chinese Yuan (CNY) 6.43 6.44 0.16 

Singapore Dollar (SGD) 1.32 1.33 0.76 

Tanzanian Shilling (TZS) 2319.00 2318.50 -0.02 

Thai Baht (THB) 31.05 31.36 1.00 

Mozambique New Metical (MZN) 58.04 58.87 1.43 

Vietnam Dong (VND) 23060.00 23048.00 -0.05 

Indonesian Rupiah (IDR) 14285.00 14197.50 -0.61 

West African Franc (XOF) 543.25 541.75 -0.28 

Ghanaian New Cedi (GHS) 5.77 5.76 -0.17 

 

 

Symbol  Support S1 S2 Resistance (R1) R2 
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USDINR 73.20 72.85 73.85 74.30 

EURUSD 1.19 1.16 1.23 1.25 

 

Rupee may not appreciate much under the current circumstances          

 

Cashew traders/processors can cover their rupee exposure around 72.50-73 

levels as further appreciation is limited.  

  

 Indian rupee last week traded in the region of 73.65 and 73.20 and finally 

settled the week at 73.30 against the dollar.  

 Indian rupee since April first week was highly volatile and is on 

continuous decline after hitting the high of 75.56 on April 21.  

 Technically rupee may test the support zone in the region of 73 and 72.60 

and unlikely to appreciate further. 

 Covid daily cases in India is showing signs of improvement in half of the 

states and at the same time showing increase in rest of the states. Most of 

the states are likely to remain under lockdown until the end of this 

month.  

 With surge in crude oil price and other commodity prices, one can expect 

the current account deficit to widen going forward. 

 India may return to some sort of normalcy only by July and one can see 

how India is going to speed up its vaccination drive in the coming months.       

 

EURO may continue to rule steady       

 

 EURUSD last week traded in the region of 1.2182 and 1.2050 and settled 

the week at 1.2145 as on May 14. 

 EURUSD could retest 1.24-1.26 once again as long as it holds the support 

of 1.16. 

 The US Fed has repeatedly maintained that any pickup in inflation during 

this year is bound to be transitory and the inflation likely to cool down 

over a period. 

 Last week Euro zone data on factory activity growth in April surged 62.9, 

slightly below the initial estimate, but recorded the highest levels since 

the survey began in 1997. 

 Italy, German factory orders accelerated in the month of April, especially 

not hit down by the lockdowns. However, French manufacturing growth 

eased off a bit.             
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REACH OUT TO 

GLOBAL CASHEW INDUSTRY 

ADVERTISE IN 

CASHEW WEEKLY NEWSLETTER and 

WWW.CASHEWINFORMATION.COM 

For Advertisement in Cashew Weekly Newsletter 

And  

Banner Space on www.cashewinformation.com 

CONTACT: swapna@eventellglobal.com 

 

 
Disclaimer: The data and information presented in this report are based on efforts of analysts at 

cashewinformation.com, Bangalore and opinions and data obtained from experts and various 

industry sources. While sufficient care has been taken to check data and information prior to 

publishing, Cashewinformation.com or its employees or external contributors will not be 

responsible for any kind of errors or omissions or misrepresentation of data or for losses incurred 

by any party either directly or indirectly based on the information published herein. 

 

Caution to Readers 

Although paid advertisements appear in this publication (in print, online, or in other electronic 

formats), Cashewinformation.com does not endorse the advertised product, service, or company, or 

any of the claims made by the advertisement. Readers are encouraged to do the necessary due 

diligence. However, in the interest of the industry, please share your concerns, if any, by writing to 

us at newsletter@cashewinformation.com or content@cashewinformation.com 

 content@cashewinformation.com 
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